APXH PAAIOTHAEOPAXHY KYIIPOY

(YIIOOEZH AP. 81/2004(59))

AYTEINAITEATH AIEPEYNHXH ITAPABAXEQN AIIO TON
TOIIIKO PAAIO®QNIKO XTAOMO «COAST FM »

Huegpounvia Anéoacnc: 4 Ioviiov 2005

Evomov: k.x. Nikov [araiodvvov, [Tpoédpov, Avdpéa Iodvvov, Avturpoédpov,

Maipng Kovtoerivn, Mapiag Ampitn, kot AleE EvBuBovrov, Meiwmv.

AIIOPAXH

Ymv mapovoa vmobeon 1M Apyn Padiotmiedpaong Kodmpov  diepegvva
QVTETAYYEATO, TNV 0O péEPOVG Tov otaduov mhavi mapdfoacn tov apbpov 23(2)
tov mepl Padopovikdv kot Tnieontikov Xtabumv Nopov 7(I) tov 1998 (dmwg

aVTOG TPOTOTOONKE UETOYEVETTEPQL).

To apOpo 23(2) avagpépet :

«23.—(2) Orav n docio yopnyyeitar 6€ ETAIPEIR, OEV EMTPEMETOL OTOIAONTOTE
TPOTOTOINON GTO 1OPVTIKO EYYPOPO 1] OTO KOTAGTATIKO THG ETAIPEIAS 0VTE
oTTo100NTTOTE HETOPifacy N diiy GOVOILAYY OVOPOPIKDE HE TIS UETOYES THS
XOPpis Tyy Tponyovusvy ocvykatdlson tins Apyis. . .».

H diepedvnon mpoékuye DoTEPA OO oLt TNS VIO AVOPOPE ETOLPELNG, TPOG TNV
Apyn, muepounviog 6.4.2004 vy petofipoaon petoymv. Xvykekpuéva, M
dunyopog g etapeiag «<RADIO ROADHOUSE LTD», 1dtokttplog etaipeiog
OV PASOEMOVIKOD oTafpol tomikng kaAvyng otn Aeguecd «COAST FM», xa.
Doifn XpiotodovAov, (1 omoio NTOV Kot LETOYOG GTNV €V AdY® €Tonpeia), avEépepe
oTNV €MGTOAN TNG NUeEPO.6.4.2004, Ta axdAlovba:
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«Avapépouor atny adela 6o Yo I0pLoN EYKOTATTOCH KOl AEITOVPYIO TOD WO TAV®
P0O10aTodUod Kol 0OS TANPOPOPODUE OTL €K TOPAOPOUNG OEV OTOTAONKOUE KOVTA
00¢ Y10, 00PN GOELOS UETOPIPOOHS UETOXWDV (OGS ETIONG EKOOTNS VEWMV UETOY DV

0€ VEOVG UETOYOVG.

Amoloyoduaate yio Ty un tpnon e v A0Y®m TOTIKOTHTOS KOl UE THV TOPODOO.
OITODUOTTE EYKPIOH TWV YEVOUEVWV UETAPIPOoEMV Kol Ekdoons VEwY uetoyxwv. Ot
TPEIS OO TOVS TEGOEPELS OPYIKOVS UETOYOVG, (¢ To IlioTomointikd Metoywv nuep.
16.1.2004) uetofipacoy puctoyés wg axolodlwg:

H Mopia Avootociov uestafifoce tg 250 uestoyxés mov kpatodoe otov Xwtipn
Papo.

H Olya Aovkaidov uetofifooce tigc 250 puetoyés mov kpotovoe Exions otov

2aotnpn Popa.

H ®oifn Xpiotododlov uestafiface omo 25 uetoyéc ortovg Symonds, Thorpe,
Glanfield, Co-Richards & Cook xa: 125 orov Zwtipy WYapa, o omoiog éyive
UETOYOS ue 625 uetoyés. 2ty ovvéyeia ueta v ékooon véwv uetoywv o Yoapog

edafe oxoun 875 uetoyég, nror avvoio 1,500.

Eniong {nrovue adera yia v adénon tov ekdobéviog kepalaiov tns etoupeios amo
A.K.10,000.- ge A.K.60,000.- n omoia. éyrve otig 23/10/2001 kou v éxdoon orig 19
Moptiov 2002 50,000 véwv uetoywv.

Meta v ékdoon TV VEMV UETOYWV KOl TIS TLO TAV® UETOPIPATELS UETOXWDV 1 VEO,
Aot uetdywv e etaipelog Exel o1ouoppbei w¢ axolovbwes: Eowkleictal 1o véo
ko1 tedevtoio ITiotomointiké Metoywv nuep. 07/03/03.

-Avipéog Tpittng 15,000 peroyég

2vvraélodyog

50, Aaumpov Kwveravrapo,

K.IloAeuiowa

4156 Agueoog

-I'ecdpyog Zopokiéong 14,000 petoyés

Eonidropag

Iioooipt

Aeueoog

-Nikog Ilovoyions 13750 ueroyés

Awoyeiplotig eotioTopiov

38, Bpvowmdog

Kayolog

3087 Agueoog



-2wtipns Popag
Apyrtéxtovog

77, Agovtiov Mayaipd,

3025 Agueoog

-11l¢tpog Oikovouiong
Aoyiotng

17, I'p. Eevomodiov

3300 Acueoog

-Miyding Xot{nkwvotoviog
Aiknyopog

5, AtAavtiooc

Aeueoog

-David Ronald Symonds
-John Thorpe

-Sara Jane Cook

-Jo Corben-Richards
-Nigel Steward Glanfield
-Patricia Margaret Jackson

-Michelle Elaine Turner-Thorpe

-Michael George Bevis
-Jean Edith Bearda
-Elizabeth Rose Jackson

O1 évopror Aniaaoels, kor dllo ayetike Eyypopo. Oo oo amooTolodv 10

ODVTOUOTEPO.

Lo omoradnmote aAin minpopopia eiual oty otabson cog.»

Koatoémv oyetikng andeaonc, n Apyn He emiotoAn g nuepop. 27.8.2004 £Bece
evomov tov otafuod v mhoavhy moapdafacn vy TV VTOPOAN OMOOVOINTOTE
eEnynoewv Kot / 1 TapacTace®mV, Kol KAAEGE TOVG EKTPOCHOTOVS TOL GTAOIOD Va
dNAdoovy Katd Tdco emBupovy va tapevpefodv Katd v e€étaor g vtddeonc.
Toviotnke eniong 611 o€ mepintwon mov o€ ANeOel onowdnmote andvinon péca
otV koBopiopévn mpobecpia, n Apyn Padiotniedpaong Kompov 6Oa eivon

VIOYPEMUEVT] VO, TTPOYWPNOEL OTN ANYN OmOQOCNG YWPIC TV OmAvVINGT TOV

otafuov.
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1500 peroyés

500 ueroyég

250 ueroyég

1,500 peroyés

1,500 peroyés

1,500 peroyes
1,500 peroyés
1,500 peroyés
1,500 peroyés
1,500 ueroyés
1,500 peroyés
1,500 peroyés
1,500 peroyés
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Ot depevvapeveg mopaPdoelg ol omoleg T€ONKaV evdmiov 1oV 6Tafpov extiBetal

TOPOKATO:

H 1dwkmplo etapeion Tov tomkod padiogwvikod otabpov «COAST
FM», «<RADIO ROADHOUSE LTD», pe emotoAn nuepop. 6.4.2004 tng
SN YOpOv NG &v AOY® €Toupeiog, koG XpioTodovAov, TANPOEOPNGE TNV
Apym 6t poéPnke oy (a) petafifacn tov 75% GLUVOAMKE TOV LETOYIKOV
™m¢ Kepaiaiov, (B) avénon tov ekdoBévtog keparaiov and A.K.10,000 ce
A.K.60,000, kot (y) éxdoom 50,000 véwv petoyav, xoatd mapdfoacn Tov
apBpov 23(2) tov mepi Padopwvikav kot TnAeontikdv Ztabuodv Nopov
7(1)/98 (6nw¢ avtdg TpomoTOONKE HETAYEVESTEPQ).

H gtapeio «KRADIO ROADHOUSE LTD», pe emotoAr] tov Atevboviny g, K.
David Symonds, nuepop. 27.9.2004, avépepe ta akdlovba:

«We write to acknowledge receipt of your letter dated 27" August, 2004. This
letter, although sent by registered post, was not received at our radio station until
last Wednesday 22" September and it was brought to my attention on Friday.

The matter is now receiving my urgent attention and we will reply in full within
the next few days.»

AxorovBwg, otig 29.9.2004, Mebnke oty Apyn emotoAn nuepop. 28.9.2004,
¢ kog Doifne XpiotodovAov (S1knydpov TG Mo TAVE £TAPEing), o1V omoio
avapEPOVTOV Ta, aKOAOVOL:

«Xe avvEYELn THS ETLOTOANGS pog nuep. 6.4.2004 koi mpog omavinen e EXLOTOLNS
oas mpog tovg medateg pog « COAST FMy nuep. 27.8.04 cog minpopopodue ot ot
TeAATES oG oev Ba umopéaovy va mopevfpefodv evaomiov oag kot v e&étoon e
oobeong kor av’ owTod ue e£ovo1000TNEAY OTWS VIOLOAW TIS EENYNOEIS OV Yia,
mv mapdleryn vo. amotafodv kovia cag yio. eCaopdlion adelog petofifoons

UETOX DV G ETIONG EKIOTNG VEWY UETOY WDV GE VEOVS UETOYOVG.

Aoyw tov OTL TPIY TV ANYH OTOLAGONTOTE EVEPYELAS O GYECH UE TNV EKOOGH 1]
uetofifacn n Ekooon UETOY@V eloUPavaouEe KOTOTIY OITHONG HOS GOELQ. OO THV
Kevrpixn Tpdrela tns Kompov 660V apopd. TV GOUUETOXH TWV GALOOOTDV UETOY WV
otV ETOIPELD. (OVTIYPOPO ETWKAEIETOL) KO EV TUVEYELD, KOTOYWPAOVTAS TIG TYETIKES

popues oto ypapeio ™s Epopov Etaipeiadv ovtég eyivovio amodektés ywpis opovg
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KOl 0VOopopa. e ECOGPAALTH TPONYOVUEVNS aoElog amo to Tunuo oog, gucivous ue

NV EVIOTWON OT1 1] OAN O1001KOGLO. EYIVE VOUOTVOTO.

Aoyw TV S AV Kol ek TOPAOPOUNS OEV OTOTOONKAUE KOVTQ T0G YIo. ECaTPaiion
00€10.6 UETAPIPOCNS UETOY WDV OGS ETIONG EKOOGHS VEWY UETOY DV TE VEOVS UETOYOVG.
Ilpopovag n ev Aoyw mopdleryn dev nrav okomun kot Eyive ywpic mpobeon yio.

KQTOOTPOTHYNON TOD GYETIKOD VOUOU.

Amoloyoduaarte yio. tny un tpnon g ev Aoy tomkotytas v omoia n Etaupeia

onivel ot orwaoonmote Bo tnpnoel 6To peEALov.

Evelmorodue ot Oo. emiinpOeite tov Oéuatog ue emieixeio kot Adfete exions vmown
OTL €Vl ) TWOTH POPE TOL COUPAIVEL 1] EV A0V TOPOATOTIO. EK UEPOVS TV TEAATDV
Lov.

Lo omora0note dAn Tinpopopia eiuaate oty o1abson 6ag.»

Ev ovvexeio, o . David Symonds, amnéoteile otnv Apyn véa €moTOM
nuepounviag 29.9.2004, n omoia Aebnke otv Apyn otic 7.10.2004, ko otnv
omoia avoapépoviay Katd AEEN Ta akodlovda:

« I have now had an opportunity to study in full the implications of your letter
dated 27" August 2004. | very much regret that this Company has breached
procedural regulations, and | want to assure you that extreme vigilance will be
exercised in the future._At this stage | think it would be helpful to provide you with
a brief history of events, with an explanatory note where necessary.

1) Radio Roadhouse Limited was incorporated on January 16", 2001, with a
view of obtaining a local radio license for the district of Limassol.
Capitalisation was nominal, at £ 1,000.

2) The license was granted on 20" September, 2001. Over the next few
months it self evidently became necessary to increase the capital of the
Company in order to meet the cost of getting the station on air. Phoebe
Christodoulou, our Company Secretary (who is also a lawyer), was
charged with the task of obtaining approval for the issued share capital to
be raised to £ 60,000. This was certified by the Registrar of the Companies
on 8" April 2002. Cost FM commenced transmission on April 15". I quite
naturally assumed that all procedural requirements had been fully
complied with.
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3) There was a further, minor adjustment to the Company’s structure on 7"
March, 2003. This occurred because | wanted to reward an employee,
Andria Kyriakides, for exceptional service. Ms Christodoulou was
instructed to increase the authorized share capital by 5% and the
additional shares were issued in Ms Kyriakides’ name. The process was
duly certified by the Registrar and, once again, | assumed that all
procedural obligations had been fully discharged.

You will be very aware that a radio station is a dynamic organization which
should be permitted to exercise a flexible response to changing trends or
economic circumstances. Despite the difficulty we have had in understanding
official communications written in Greek, we should have been more aware that
we required your sanction before implementing these changes.

We have served our community well for almost three years, and we want to
continue our mission to provide first class entertainment in a new, more
cosmopolitan Cyprus. | assure you, Sir, that ours is a thoroughly ethical
Company; in future you will receive full notification of any proposed amendments
to our agenda.»

AxorovBwg, n ka. Poifn Xp1otodobAov anécTelle TPOg TNV ApyN ETICTOAN UE
nuepounvia 19.5.2005, n omoia. ANeOnke ommv Apyn otg 26.5.2005, kot otnv
omoia avoapépovtav to, akdAovha:

«2e ovVvEyela TG ETLTTOANG ov nuep. 06.4.04, oag minpopopa ot otig 3.3.03 Eyive
avénon tov ovouaotikod kepalaiov g etoupeiog kata A.K.3,158 xor v iowa

nuépo wopoywpnOnroy 3,158 uetoyéc omnv Avopia Eleva Kvpioxion.

Emovvorteron to Ihotomointiko Metoywv nuep. 07.03.03, w¢ emions xai 0ALES
POpUES TOD apopody TV etoupeio. (ovénon kepoliaiov, Exdoon Kepalaiov,

uetafifoceis) ko eatainooy arov Epopo Etaipeiaov.

Hopoxoio onueiwote ot n eroipeioo PH. CHRISTODOULOU SERVICES LTD

&xel wopoutnOet amo I popuatéas e eTaipelog. »

‘Exyovpe peietnoet pe peydin mpocoyn OAa Ta evOMIOV HOG oTOKElo Ko
TEPLOTOTIKA, TO OTOl0L MEPEYOVTIOL OTIS YPOTTEG €ENYNOELS TOL oTOOUOD, KOt
Kpivooupe OTL:
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H 1okt tpra etapeio Tov padtopmvikoh otadpod Tomikng kdAvyng ot AgUeco
«COAST FM», «cRADIO ROADHOUSE LTD», mpoépn ota akdAovba:

(o) petafipacn tov 75% cvvoAlKd TOV HETOYIKOV TNG KEParaiov, (B) avénon tov
ekd00évtog keparaiov g amd A.K.10,000 e A.K.60,000, kat (v) éxéoom 50,000
VEOV LETOYAOV, YOPIG TNV Tponyovuevn cuykatddeon e Apyng, katd mapdfoon
tov apBpov 23(2) tov mepi Padopwvikdv kot TnAeontikdv Ztabudv Nopov

7(1)/98 (6mmw¢ avtdg TpoTOTOMONKE HETAYEVESTEPX,), OVVALLEL TOL OTTOIOV:

«23.—(2) Orav n docio yopyysital 6 eTAIPEIR, OV EMTPENMETAL OTOIAONTTOTE
TPOTOTOIN O GTO 1OPVTIKO EYYPOPO 1] OTO KOTAGTOATIKO THG ETAIPEIAS 0VTE
omol00Note uetofiffacny N diin GOVOIAAYY OVOAPOPIKD UE TIS UETOYES THS
XOPIS TRV TPonyovuevy cvykatdabeon thns Apxis.

Nogitar 0t1, 6THY TEPITTWON AOELOVYOV ETAIPELAS THS OTOIOS 01 TITAOL EYOVY
cioaylei oto Xpyuatiotijpio Aéiwv Kompov, ovykatabeon tHs Apyns
araireital yio perafifoon 1§ diin covalioyi, EPOCOV UETOYOS WOV KATEYEL
TEPAY TOV 5% TOV UETOYIKOD KEPALAIOD THG AOEIOVY0V eTaupeiag uetafifadel,
0€ H1a. 1] TEPIGOOTEPES OVVALLAYES, TEPAY TOv 40% TV ueTtoywv Ttov § £pocov
TPOCOTTO ATOKTA GE UIA 1§ TEPIGCOTEPES GUVALLAYES MOGOGTO TEPAY TOV 5%

TOV UETOYIKOV KEYAAALOV THS AOELOVYOV ETOUIPEIAS. »

[Tapd 10 YEYOVOG OTL amO TIG TpoovapepOeiceg eMOTOAEG TG JIKNYOPOL NG
etaipeiag, kag Poifng Xpiotodovrov, kot Tov dtevbvvty ¢ etaupeiog, k. David
Symonds, tpoxvntel 1 Tapadoyn Tov mtopapdcemv wg o Ilivakag A, 1 Apyn dev
ATOOEYETAL TOVG LOYVPIGUOVG, TOVG OMOlovg TPOPAALEL ®G OtKaoAoYia, 1 VIO
avopopd eTopeia, yioo T U GLUUOPP®OTN NG UE ToV TePT Padopovikmv Kot
Tnieontikov  Ztobpudv  Noépo  7(1)/1998  (6mwg  avtdg  tpomomordnke

LETAYEVEDTEPQL).

Yvykekpéva, n Apyn Oev amodéyetor TOug 1oyvplopots e kac. Doifng
Xp1o10600VA0V, 01 00101 TEPLEXOVTAL GTNV EMICTOAN NG Nuepop. 28.9.2004, ftot
OTL TOVG OMoVPYNONKE 1 evTLT®GT OTL 1] OAN dadikacia Eyve voudtTumo KaboTL:
(1) 600V aEOPA TNV GULUUETOYY] TOV GAAOSATMOV HETOY®V GTNV €TalpEio, TPV TN
MY OTOlGONTIOTE EVEPYELDG O GYECT e TNV €kdoomn M petafifoon petoymv
ehapupovav katémv aitnong tovg docta and v Kevipikn Tpanela e Kodmpov,
Kol (1) Yoo T0 A0y0o OTL KOTOY®PDOVIONG TIS OYXETIKEG QOPUEG OTO YPOPEIO NG
Epopov Etapsudv avtéc yivovtov omodeKTéC ympig OpovG Kol OvoQopld G€
eEaopaiion Tponyovpevng ddetog amd v Apyn.
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H Apyn, vroypoapupilet, 6t n etopeic «<RADIO ROADHOUSE LTD», kat ot
EKTPOCHOTOL OVTNG, OPehaY Vo Yvopilovv T oyetikn Nopobeoia, kot Tic Pactkég
npovoleg avtng. H Apyn emmdéov, toviCer, OtL dyvowo g vmd avoagopd
Nopobeoiag, dev pmopel va amotehel emapkn dikaoroyior yioo moapafioccn c.
Inuetovetal, ot Apyn 6idet Waitep EUEOACT) GTNV THPNCT TOV TPOVOIDV TOV
nept Padopovikdv kot Tnieontikdv Xtabumv Noépov 7(1)/1998 (dnwg avtdg
TPOTOTOMONKE UETAYEVESTEPQ), KOl 1Olaitepa. 6€ OEHOTO TOL APOPOVV TO

1010KTNG10KO KOOEGTOC TV GTAOUDV.

[lepartépm, emonuaivetatl, 6Tt amd 10 TEPLEXOUEVO TNG EMGTOANG TOL O1ELOLVTY
™mg ev Aoym etaipeiog, nuepounviag 29.9.2004, kabmdg Kot TG ETGTOANG TNG KOG
Doifng Xprotodovrov, muepounviag 19.5.2005, mpoxvmrer 611 M €TOUpEin
«RADIO ROADHOQOUSE LTD», mpoéfn katl oe GAAEG GUVOAAAYEG AVAPOPIKE e
TIG HETOYEG TNG, YWPIS TNV TponyoLuevn cvuyKatdBeon e Apyng, Kot ot omoieg
nepmABav otnv avtiknyn g ApyNng o€ OPKETA LETAYEVEGTEPO GTAOI0 KATA TNV

eEétaon g Tapovoag vddeog.

Eniong, onuetwveron oti, n etoupeio «<RADIO ROADHOUSE LTD», oyt uévo dev
{Nmoe €k TV TPOTEP®V TNV EYKPIoN ™S APYNS YO TS GLYKEKPLUEVEC
uetaBipdoelg Kot Guvardayéc, g dpetlov copemvo pe tov NOpo, aAld ovte Kot
€K TOV VOTEPWV LITOPOAE T amapoitnTa £YYpoapa mTpog TV Apyr|, 00TOG MOTE Va.
eleyyBel xatd moOcov ol &v AOy® OAAOYEC OTO O10KTNOOKO KOOEGTMG TNG
ETAUPEING GLVAGOLY KOL GUUUOPPOVOVTOL TANPOC UE OAEG TIS OLOTAEELS TOV
apBpov 19 tov mpoavapepBEviog Nopov.

Ev oyel tov avotépo n Apyn kpivel kot amogacilel 6t vEapyovv TopaPACELS
tov GpBpov 23(2) tov mepi Padopovikdv kar Tnieontikdv Ztabumv Nopov

7(1)/1998 (6mw¢ TpomoTOONKE LETOYEVESTEPQ).

H Apyn, odppova pe tig mpoévoleg tov dpbpov 3 (2)(L) tov mpoavapephivtog
Nopov, éyer ddoer oto otabud 10 dkaiopo vo akovcBel kot pmopel va

TPOYWPNGEL GTNV EMPOAY TOV, KOTE TNV KPioT TS, ENPAALIUEVOV KUPDOGEMV.

[Tapd TavTo KO VIO TO PG TOV TEPIOTACEWV TNG VIoBEceme, 1 Apyn divel 6To
otafuo v gukapio vo akovcsBel kot petd ) dwmictwon g mapdPfacng yio
GKOTOVG EMPOANG KLPDOGEMV.



H Apyq xoiel tov otobud, eqv embouel, O0nwg vroPdrer T amdyelg Tov
EYYPAPM®S Y10, GKOTOVG EMPOANG KLPMOOEWV HEGH GE OEka TEGaePIS (14) puépeg amod
v Ayn g Topovcas. Xe TePInTon mov dev Anebel andvinon péca oty mo
nove mpobeopia, n Apyr Oa Ttpoywpnoel oty MPOAN KLPOCEWV.

(NIKOZ TTAITAIQANNOY)
[1poedpog
Apg PadrommAedpaong Kompov

K.M.
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APXH PAAIOTHAEOPAXHY KYIIPOY

(YIIOOEXH AP. 81/2004(59))

AYTEIIAITEATH AIEPEYNHXH ITAPABAXEQN AITO TON
TOIIIKO PAAIO®QNIKO XTAOMO «COAST FM »

Hupgpounvia Arooacnc: 25 lavovapiov, 2006

Evomov: k.x. Nikov [Haraiodvvov, [Tpoédpov, Avopéa Iodvvov, Avtimpoédpov,

Maipng Kovtoehivn, Mopiag Awpitn, kot AreE EvBupodiov, Merov.

AITIOPAXH

21¢ 4 TovAiov 2005 n Apyn Padtommiedpaong Kdmpov, amopdoice O6tL otnv
napovoa  vrobeon  vmdpyovv mopafdacelc tov Gpbpov 23(2) ToL WEPl
Padiopovikdv kot Tnieontikov Ztabumov Nopov 7(1) tov 1998 (6nwg avtdg
TPOTOTOONKE UETAYEVESTEPQL).

To o¢ avo dpbpo avapépel Ta eENc:

«23.—(2) Orov n ddeio. yopnyeitor o€ ETOUPELD, OEV EMITPEMETOL OTOLAONTOTE
TPOTOTOINGY OTO  LOPVTIKO EYYPOPO 1 O0TO KOTOOTOTIKO THG ETOIPEIOS OVTE
OT0100NTTOTE UETOPILOGH 1] GAAN GOVOLLOYH OVOPOPIKG, UE TIG UETOXES THS XWPIG THV
ponyovuevny avykatabean ts Apyng...».

H Apyn, oopemva pe tig mpoévoleg tov dpbpov 3(2)(0), elxe dmoel 6to otafud 10
dwaiopo vo akovcshel Kot UTopovce va TpoymPNoEL TNV ENPOAY TOV, KOTA TNV
Kpion G, EMPAALOUEVOV KUPDGEWMV.

[Tapd tadta Kot VO TO0 PO TOV TEPLOGTACE®V TNG VIToBEcemS, N Apyn £0wGE GTO
otafuo v gukopio vo okovcsOel kot PETA TN domicTon NG mapapfocns yo

GKOTOVG EMPOANG KLPDOGEMV.
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H Apyn e emotoAn g nuepop. 13/12/2005 kdAece tov otabud, ebv embopei,
OT®C VITOPAAEL TIG ATOYELS TOV EYYPAPM®S Y10 GKOTOVS ENPOANG KUPDOGEMV UEGH
og dekatésoepic (14) puépec amd v ANyn g entotoAns. Toviotnke eniong 0t og
TEPIMTOON 7OV 0ev ANEOEl OMOONTOTE OMAVINGT] WEGOH OTNV MO TAVO
npobecpia, n Apyn Padtommiedpaocnc Kompov Oa mpoywmpnoet oty emifoin

KUPOGEMV.

O padopovikdc otafuog «COAST FMy, pe emotoln tov dievbuvey g, k.David
Symonds, nuepou.27/12/2005, avéeepe ta akdrovba, €k pépovg tov ctafuov,

Kot AEEN:

«l wish to refer to the above subject and in particular to your letter of 13/12/05
and to inform you as follows:

| affirm and repeat what has been explained to you in my letter of 29/11/04 and |
would like once more to stress that it has never been our intention to act in
contravention of the provisions of the law or of the regulations currently in force.

Although ignorance of the law does not generally constitute a defense, in this
specific instance | believe it does because we arrived at the situation
unintentionally whilst pursuing our bona fide objectives to abide by the law and to
do everything according to the local regulations.

Unfortunately - as foreigners unfamiliar with local laws and regulations - we
made the mistake of entrusting our lawyer, Mrs Phoebe Christodoulou, who was
also our Company Secretary, to take care of all formalities in the sincere belief
that she would do so. In the event, she did not.

| should like to bring to your attention the fact that Mrs Phoebe Christodoulou is
no longer an officer of this Company, nor its legal advisor. Her services were
dispensed with as a direct result of the irregularities which you have brought to
our attention and we have now engaged the services of Totalserve Management to
advice us on all legal, administrative and financial matters. Mrs Melina
Dionysiou, a legal consultant, will contact you in due course to try and bring your
file up to date with all missing affidavits and applications.
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| have no further comment to make at this time and no further arguments to put
forward in response to your letter of 13/12/05 and in effect to your decision of
4/7/05. The only mitigating factor that | should like to lay before you is the fact
that we have always acted in good faith and we were under the impression that
when we instructed our lawyer to proceed with changes to the shareholding
structure of the company, she did so in accordance with the law.

| would kindly ask you to be lenient whilst examining our case and | want to
assure you that we will do all we can to bring redress to the matter, so that
everything is resolved in the soonest possible time. We will also exercise extreme
vigilance in the future.

Thanking you in advance. »

H Apyn Padotnredpaong Kompov, agod éhafe vmoyn g 6Aa o, EVOTIOV NG
oTolyElol Ko mEPIOTATIKG, GCUUTEPIAAUPBAVOUEVOV TV YPATTOV €ENYNCEDV TOV
otafuod Yo okomolOg EMPOANG KLUPOOEMYV HECH TV OTOoiMV eKEPAleTal 1
amOAOYiOL KO 1 HETOUEAELD TOV oTaBU0D, KOBMOC emiong kot T coPapdtnTo TWV
nopafdacemv, kpivel Kot amopacilel Ommg emParet 610 oTaBUO TO OLOIKNTIKO
npoéotwo tov AK.500, yuu 11 moapaPdoeig tov dpBpov 23(2) tov mepl
Padiopovikdv kot Tnieontikov Ztabumv Nopov 7(1) tov 1998 (6mwg avtdg

TPOTTOTONONKE UETAYEVETTEPQ).

Atevkpvileton 0t1, M TO TAVEO TOWY| OPOPA TIG GVYKEKPIUEVEG TOPAPAGELS Ol
omoiec extifevtar otov Ilivaka A, nuepounviog 5.7.2004, xor oy TIg
HeTOYEVESTEPEG  OLVOAAOYEC oTlg omoiec mpoéPn m  etapsia «RADIO
ROADHOUSE LTD» avagopikd pe Tig LeToyEG TG,
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O otabuog koieiton va guPdoet mpog v Apyn Padiotmiedpaong Kovmpov to
droikntikd mpootipo Tov 500 AK. mov tov £xet emPindel péoca oe tpravra (30)
LEPEC OO TNV KOWOomoinon ¢° avtdv NG TapovGAS ATOPACTC.

(NIKOZ TTAITAIQANNOY)
[Ipoedpog
Apyng PadromAedpaong Kompov



